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NEWS RELEASE
For Immediate Release                       

07 April 2010

Response to Mail and Guardian and other related articles  
Teba Bank notes the article published by the Mail & Guardian newspaper on the 1st April 2010 and would like to clarify the issues raised, correct some facts in order to remove any confusion created in the said article regarding its relationship with SA Quantum. 
Teba Bank is the service provider to SA Quantum, and has been since 2004. Like any other bank, Teba Bank processes transactions in return of monies flowing into and out of customers accounts and in this case, Teba Bank processes money into our customers accounts on behalf of SA Quantum and does not require a contractual agreement to do so. 
Processing of payments for customers is done based on the customers’ nominated account. In this case, the customer has chosen their Teba Bank account for money to be paid into. 
For the record Teba Bank does not have a contract with Zwelothando, Mrs. Vavi or SA Quantum.
Teba Bank is an authorised financial services provider and like any other business or financial services provider, reserves the right to do business with any company, entity or persons; deploy and employ its resources to advance its business objectives and in the process, assuming the highest standards of compliance and governance.  
(Ends)
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