NEWS RELEASE
For Immediate Release                       









29 September 2009

COSATU MENTIONS TEBA BANK AS A WORKERS BANK
Last week Cosatu held their 10th National Congress at Gallagher Estate in Midrand. At the congress a declaration was made to further affirm that Cosatu will work tirelessly to build a single administration company of the retirement funds and a Workers’ Bank.  In this regard COSATU will use Teba Bank and other institutions as vehicles and mandate the CEC to work out the modalities of achieving this aim.

This declaration comes as an honour to Teba Bank and we are encouraged by the knowledge that COSATU will use Teba Bank to help them achieve their resolution.

“We take this endorsement seriously and will continue to make strides towards our strategic vision of becoming the Worker’s Bank of Choice. This declaration also recognises the work Teba Bank has done since the initial COSATU resolution’’ said Mark Williams CEO, Teba Bank. 
Teba Bank is the only black owned bank in the country, where its beneficiaries are its customers. The mandate and plan to service the broader working market in South Africa has become imperative to Teba Bank in order to extend affordable financial services to South Africans.

Teba Bank is a well established financial services provider that has grown over the years and managed to entrench itself primarily within the gold and platinum mining communities. The Bank prides itself in empowering its communities by partnering and engaging them in various community development programmes and initiatives where customers and their families live and work.
Teba Bank is revitalising its brand, value proposition and product line to ensure that it satisfies and responds adequately to the worker’s needs, appeals to the worker market, and can effectively service this market.
The Bank is gearing up to expand and grow its business in line with its mandate and is already South Africa’s 10th biggest registered bank in terms of asset value and is the 8th most recognised banking brand as per the Markinor/Sunday Times Top Brands Survey
 ENDS...
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