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TEBA BANK CHANGING LIVES : SPONSORS WHEELCHAIRS

On the 26 March 2009, Teba Bank brought smiles to the faces at Siphe’Sihle Stimulation Centre in Witbank, Mpumalanga. Teba Bank contributed nearly a dozen wheelchairs to the centre that cares for disabled children. The Bank recongnises the lack of resources for the disabled in South Africa and is committed to making the lives of every citizen a little better. 

 Siphe’Sihle Stimulation Centre is a Non-Profit Organisation, caring for at least 34 children with different disabilities. Many of these children suffer from HIV/AIDS. Therefore, caring for the children is a challenging task and Teba Bank hopes to lighten the Centre’s load. “This is a meaningful initiative as these children cannot afford a simple thing like a wheelchair, that will make their lives so much more comfortable”, says Mrs Naude of Siphe’Sihle Stimulation Centre.

 While Teba Bank is a South African bank operating within the microfinance sector with their core objective to provide banking services and solutions to the mining sector, blue collar workers and the lower income market, the Bank also prides itself in participating with communities. This initiative is in line with the goals to uplift, enrich and develop communities. 

Teba Bank Regional Business Manager for the Highveld Region, Steve Meintjies, relays this idealism, “Apart from the day-to-day running of the Bank, we have made it our duty to get involved in projects that have helped communities substantially. We recognise the good work Siphe’Sihle is doing and are eager to be a part of the cause, even if we only contribute a small fraction towards its efforts”.

This is sure to have an impact on the way in which the Siphe’Sihle Stimulation Centre meets the needs of its children.

ABOUT TEBA BANK
Teba Bank has a prosperous history of providing basic financial services to mineworkers and their families for over 30 years. Teba Bank caters specifically for the broader communities within all their branches and welcomes all workers and their families. Teba Bank is driven by a social consciousness that underpins everything they do for their customers and they strive to serve communities through the provision of financial services that meet the community’s needs and improve the community’s lives. Teba Bank is proud to be associated with the mining industry and is closely affiliated with Mine workers, the National Union of Mineworkers, the Mines and the Chamber of Mines who have played a significant role in the development of this Bank.

Teba Bank is wholly owned by a Trust, managed jointly by the National Union of Mineworkers (NUM) and Chamber of Mines, whose beneficiaries are the customers of the Bank. Teba Bank received its banking license in July 2000, after having operated under an exemption of the Bank’s Act since 1976. The Bank is also an authorised financial services (FSP No. 14740) and credit (NCRCP21) provider. Teba Bank is the 9th largest South African bank in terms of asset size and is the 8th most recognised banking brand in South Africa. The Bank is focused on participating meaningfully in communities where customers live and providing access to affordable financial services, treating people with dignity and respect and educating them to manage their finances. The Bank offers paymaster functions for the gold and platinum mines, savings accounts including linked accounts for workers’ spouses, fixed deposits, microloans, provident backed housing loans, ATM cards and funeral insurance. Teba Bank is increasing its distribution channels to ensure accessibility for its target communities.
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